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DEBT SERVICE EXPENSE

Final

Adopted Forecast Forecast Forecast Forecast Payment
2004/05 2005/06 2006/07 2007/08 2008/09 Date

General Obligation Bonds (G.O.)
Debt Service Fund

1993 G. O. Refunding 3,165,370$    3,650,370$    3,730,495$    3,736,690$    3,745,250$    06/30/09
1993A G. O. Refunding 2,495,640      147,140         -                     -                     -                     06/30/11
1997 Series H & Pima Road 1,296,750      -                     -                     -                     -                     06/30/05
1997 Refunding Bonds 1,140,443      1,956,532      3,989,450      3,968,000      3,974,462      06/30/14
1989 Series I (1998) 1,228,895      1,208,320      1,190,470      1,190,480      177,800         06/30/18
1999A G.O. Bonds 1,294,325      1,279,325      1,261,075      1,260,475      1,257,000      06/30/09
2001 G.O. Refunding Bonds-6% & 20% 3,637,576      2,803,376      788,176         785,463         1,637,664      06/30/22
2002 Various Purpose G.O. Bonds-6% & 20% ($28M iss. 5/02) 3,175,275      3,139,275      3,115,025      3,091,775      3,074,275      06/30/14
2002 G.O. Refunding Bonds-6% & 20% 4,336,862      5,651,512      5,649,762      5,660,012      5,816,962      06/30/19
2003 G.O. Refunding Bonds-6% & 20% (16,265,000 iss. 9/03) 602,944         607,044         2,140,919      2,146,294      2,159,431      6/30/13
Future Bond-Series 2004 Var. Purpose-6% & 20% ($48M iss. 5/04) 4,463,098      4,460,685      4,461,210      4,464,535      4,464,743      06/30/18
Future Bond-Series 2006 Var. Purpose-6% & 20% ($67M iss. 3/06) -                     4,998,442      4,998,075      5,002,575      4,979,825      06/30/25
Future Bond-Series 2007 Var. Purpose-6% & 20% ($35M iss. 3/07) -                     -                     2,613,650      2,627,200      2,615,450      06/30/26
Future Bond-Series 2008 Var. Purpose-6% & 20% ($14M iss. 3/08) -                     -                     -                     1,056,971      1,061,913      06/30/27
Future Bond-Series 2009 Var. Purpose-6% & 20% ($19M iss. 3/09) -                     -                     -                     -                     1,417,183      06/30/28
Fiscal Agent Fees 21,800           22,800           11,500           10,000           10,000           
Total Debt Service Fund - Property Tax 26,858,978    29,924,821    33,949,807    35,000,470    36,391,958    

Water Utility Fund
1993 Refunding 4,848,000      5,473,000      -                     -                     -                     06/30/06
1993A Refunding 67,065           1,382,065      -                     -                     -                     06/30/06
1993 Refunding CAB Accretion 438,790         -                     -                     -                     -                     06/30/05
Fiscal Agent Fees 2,000             2,000             -                     -                     -                     
Total Water Utility Fund - Water Rates 5,355,855      6,857,065      -                     -                     -                     

Preserve Sales Tax Fund
1999 Preserve G.O. Bonds 2,565,625      2,549,375      2,525,625      2,469,375      2,432,500      06/30/24
2001 Preservation G.O. Bonds 2,383,503      2,364,566      2,343,328      2,324,791      2,328,791      06/30/24
2001  G.O. Refunding Bonds-Preservation Portion 1,464,980      1,464,980      1,464,980      1,464,980      1,464,980      06/30/22
2002  G.O. Bonds-Preservation Portion ($40M iss. 5/02, prev. $70M) 1,939,218      1,939,218      1,939,218      1,939,218      1,939,218      06/30/24
2002 G.O. Refunding Bonds-Preservation Portion 360,693         360,693         360,693         360,693         360,693         06/30/19
Future Bond-Preservation GO Series 2004 ($65.4M, iss. 4/04) 4,399,325      4,464,775      5,506,525      2,635,225      2,635,225      06/30/25
Total Preserve Debt Service - Preserve Sales Tax 13,113,344    13,143,607    14,140,369    11,194,282    11,161,407    

Total General Obligation Bonds 45,328,177    49,925,493    48,090,176    46,194,752    47,553,365    

Revenue Bonds
Highway User Revenue Fund

1993 Refunding 3,119,269      3,141,294      3,154,450      -                     -                     06/30/07
Fiscal Agent Fees 1,000             1,000             1,000             -                     -                     
Total Highway User Fund 3,120,269      3,142,294      3,155,450      - -

Water Utility Fund
1989 Series B (1992) 222,742         222,828         225,010         226,495         227,273         06/30/12
1989 Series C (1994) 137,117         -                     -                     -                     -                     06/30/05
1996 Refunding Bonds 486,986         620,271         624,092         626,063         626,130         06/30/14
Fiscal Agent Fees 1,000             1,000             1,000             1,000             1,000             
Total Water Utility Fund - Water Rates 847,844         844,099         850,101         853,557         854,403         

Sewer Utility Fund
1989 Series B (1992) 189,743         189,817         191,675         192,940         193,603         06/30/12
1989 Series C (1994) 116,803         -                     -                     -                     -                     06/30/05
1996 Refunding Bonds 414,840         528,379         531,634         533,313         533,370         06/30/14
1989 Series D (1997) 1,409,194      1,417,506      1,412,038      1,406,163      1,399,100      06/30/22
1989 Series E (1998) 3,544,100      3,536,100      3,491,800      3,453,300      3,404,900      06/30/23
Fiscal Agent Fees 2,000             2,000             2,000             2,000             2,000             
Total Sewer Utility Fund - Sewer Rates 5,676,680      5,673,802      5,629,147      5,587,716      5,532,973      

Total Revenue Bonds 9,644,793      9,660,195      9,634,698      6,441,273      6,387,375      
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DEBT SERVICE EXPENSE, CONTINUED

Final
Adopted Forecast Forecast Forecast Forecast Payment
2004/05 2005/06 2006/07 2007/08 2008/09 Date

Municipal Prop. Corp. (MPC) Bonds

Excise Debt Fund

1993 Refunding 4,394,138$    -$                   -$                   -$                   -$                   06/30/05

1995 TPC 295,380         299,130         297,930         296,380         298,900         06/30/15

1998 Various Purposes 187,200         190,800         184,000         187,200         -                     06/30/08

Future Bonds -  Loloma Museum ($4.1 mil Mar 2005) General Fund funded* 304,321         303,063         305,463         302,088         303,713         06/30/25

Future Bonds -  Loloma Museum ($3.0 mil Mar 2005) Bed tax funded 223,429         221,688         219,788         222,413         219,913         06/30/25

Future Bonds -  Giants Practice Field ($6.0 mil Mar 2005) CSA funded** 440,496         440,277         441,002         439,460         440,852         06/30/25
Future Bonds -  Giants Practice Field ($12.0 mil Mar 2005) TSA funded** 880,993         880,553         882,003         878,920         881,703         06/30/25

Future Bonds -  Westworld ($18.0 mil Mar 2005) 1,099,366      1,103,223      1,102,023      1,100,423      1,103,423      06/30/35

Future Bonds -  Westworld ($30.0 mil Mar 2007) -                     -                     2,159,687      2,159,620      2,160,820      06/30/27

Fiscal Agent Fees 50,000           50,000           50,000           50,000           50,000           

Total Excise Debt Fund 7,875,323      3,488,734      5,641,896      5,636,504      5,459,324      
*The first year debt service payment will be paid from the Economic Investment

**The total of these amounts have an offsetting revenue in the General Fund from the TSA/CSA

Solid Waste Fund

1995 Transfer Station 339,243         341,493         337,993         339,413         340,400         06/30/10

Fiscal Agent Fees 4,000             4,000             4,000             4,000             4,000             

Total Solid Waste Fund 343,243         345,493         341,993         343,413         344,400         

Water Fund

2001 Scottswater 1,756,700      1,804,550      1,868,900      1,908,400      -                     6/30/08

Future Bonds - MPC/Arsenic  ($55.0 mil May 2004) 4,177,223      4,176,765      4,174,793      4,174,977      4,177,287      6/30/24

Future Bonds - MPCV/Arsenic ($18.0 mil May 2006) -                     722,184         1,444,367      1,444,367      1,444,367      6/30/25

Future Bonds - MPC/Arsenic ($13.0 mil May 2008) -                     -                     -                     521,577         1,043,154      6/30/27

Fiscal Agent Fees 4,000             4,000             4,000             4,000             4,000             

Total Water Fund 5,937,923      6,707,498      7,492,060      8,053,321      6,668,808      

Sewer Fund

Future Bonds - MPC/Sewer ($20.0 mil May 2004) 1,518,990      1,518,823      1,518,107      1,518,173      1,519,013      6/30/24

Total Sewer Fund 1,518,990      1,518,823      1,518,107      1,518,173      1,519,013      

Total Municipal Property Corporation Bonds 15,675,479    12,060,549    14,994,056    15,551,411    13,991,545    

Scottsdale Preserve Authority

Series 1997A 641,113         -                     -                     -                     -                     06/30/05

Series 1998 5,307,926      5,312,126      5,304,126      5,294,226      5,277,126      06/30/24

Series 2001 Refunding 903,746         1,520,246      1,525,921      1,518,296      1,515,296      06/30/22

Fiscal Agent Fees 8,000             8,000             8,000             8,000             8,000             

Total Scottsdale Preserve Authority Bonds 6,860,785      6,840,372      6,838,047      6,820,522      6,800,422      

Contracts Payable

General Fund

U.S. Corps of Engineers - IBW 231,166         231,166         231,166         231,166         231,166         2032

Dial Corp (max. $440,000 total or 10 yrs) 31,000           31,000           31,000           31,000           113,058         2009

US Patent Office 2,050             -                     -                     -                     3,080             2009

Nordstrom Garage Lease 2,076,100      2,138,383      2,202,534      2,268,611      2,336,669      2028

Nordstrom Garage Sales Tax 39,446           40,629           41,848           43,104           44,397           2028

Anchor National Life (max. $2,240,000 or 10 yrs) -                     500,000         617,270         -                     -                     2007

BOR Administration/Westworld 55,000           55,000           55,000           55,000           55,000           2032

BOR Administration/TPC 55,000           55,000           55,000           55,000           55,000           2035

Promenade (max. $5,487,000 or 7 yrs) 1,155,000      748,353         -                     -                     -                     2006

Waterfront Retail Sales Tax Rebate (max. $3,150,000 plus int.) -                     143,310         288,194         285,476         293,626         2015

Waterfront Construction Sales Tax Rebate 241,200         301,500         150,750         -                     -                     2015

Hotel Valley Ho (max. $2.5M or 20 yrs)*** 210,000         150,000         160,000         170,000         180,000         2024

Stacked 40's/Lund - Retail Sales Tax Rebate (max. $5,500,000 plus int.) 375,000         787,500         827,000         868,000         912,000         2014

Stacked 40's/Lund - Construction Sales Tax Rebate 72,000           -                     -                     -                     -                     2014

Total General Fund 4,542,962      5,181,841      4,659,763      4,007,356      4,223,996      
***$10,000 is transferred out annually to the Special Programs Fund for the preservation and

maintenance of properties on the City of Scottsdale's Historic Register

Special Revenue Fund

McDowell Sonoran Preserve 955,115         951,765         952,290         955,780         952,480         2013

Total Special Revenue Fund 955,115         951,765         952,290         955,780         952,480         

Total Contracts Payable 5,498,077      6,133,606      5,612,053      4,963,136      5,176,476      

 

Special Assessment Bonds

 Existing Districts (excluding ID 104) 2,763,528      1,101,884      1,064,203      1,026,522      988,841         01/01/13

Series 104 23,855           22,453           21,051           19,649           18,247           2012

Fiscal Agent Fees 5,000             2,500             1,000             1,000             1,000             

Total Special Assessment Bonds 2,792,383      1,126,837      1,086,254      1,047,171      1,008,088      

TOTAL DEBT SERVICE 85,799,694$  85,747,052$  86,255,284$  81,018,265$  80,917,271$  

DEBT SERVICE EXPENSE

FIVE YEAR FORECAST
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